TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED
24™ ANNUAL REPORT 2021-22

NOTICE

NOTICE is hereby given that Twenty Fourth Annual General Meeting of the Members
of Trust Systems And Software (India) Private Limited will be held on Friday,
Soptember 30, 2022 at 11.00 A M. at the Registered office of the Company at Plot No.
11/4, 1T, Park, Gayatri Nagar, Parsodi, Nagpar- 440022, Maharashira, India to
transact the following business:

ORDINARY BUSINESS:

1, To receive, consider and adopt the audited Balance Sheet as at March 31, 2022 and
the Statement of Profit And Loss Account for the year ended on that date together
with the Reports of Directors and Auditors thereon.

By order of the Board
For Trust Systems And Software (India) Private Limited

Hﬁmﬁale

Managing Director .
DIN: 01520781 '

Dates 05/09,/2002 %
Place: Nagpur
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Mobes:

1. A Member entitled to attend and vote at the Annual General Meeting is entitled to
appoint a proxy to attend and vote on a poll, instead of himself/ herself and the proxy
need not be a Member of the Company.

The instrument appointing proxy should be deposited at the Registered Office of the
Company not later than forty-eight hours before the commencement of the Meeting,

2. Members, Proxies should bring their copies of the Annual Report to the Meeting,

3. Corporate Members intending to send their authorized representatives to attend
the meeting are requested to send a certified copy of the Board Resolution
authorizing their representative to attend and vote on their behalf at the Meeting,

4. Relevant documents referred to in the accompanying Notice and the Statements are
open tor inspection by the Members at the Registered Office of the Company on all
working days during business hours up to the date of the Meeting.

2. Members at their Annual General Meeting held on 30th December 2020; appointed
M/s Rodi Dabir & Co Chartered Accountants, Nagpur (Firm Registration Number
10B846W) as Statutory Auditors of the Company to hold office for a period of five
years, till the conclusion of the AGM of the Company to be held for the financial year
20124-25,

Pursuant to Notification issued by the Ministry of Corporate Affairs on 7th May, 2018
amending Section 139 of the Companies Act, 2013 and the Rules framed thereunder,
the mandatory requirement for ratification of appointment of Auditors by the
Members at every Annual General Meeting (* AGM™} has been omitted, and hence the
Company is not proposing an item on ratification of appeintment of Auditors at this
AGM,
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DIRECTOR'S REFORT

To
The Members,

Trust Systems And Software (India) Private Limited,

Magpur

Your Directors hereby present their Twenty Fourth Annual Report on the business
and operations of the Company and financial statements for the year ended March 31,

2022,

FINANCIAL PERFORMANCE/CPERATIONS: The Financial results of the
Company as disclosed in the accounts are summarized below:

{ Amount in Rs)
| Financial Results Year ended on | Year ended on
31.03.2022 31.03.2021
Revenue from operations 17,6325 34088 | 23,04 65, 548.65
Other Income 36,74,9684.55 24,21 ,606.97
Total Income 18.00000,334.43 | 24,1887, 155.62
Frofit before Interest, depreciation and Tax | 22728 928.00 3,11.23.786.08
{FBIDT)
Interest and Financial expenses 1,72,028.08 3,93 67251
Depreciation and Amortisation expenses 47,04, 143.00 13,29.076.99
Profit {Losg) Before Tax ' 1,78,52.756.92 2,94,01,036.58 |
Profit {Loss) After Tax : 1,3365,65442 | 2,19,65,664.58 |

Reserves And Surplus

{Amount in Es)

Sr. | Particulars Year  ended | Year ended on
No. on 31.03.2022 | 31.03.2021
1. | Capital Reserve
a) | DIC Subsidy 0,00 0.00
2, | Securities Premium Reserve 149,91 320.00 | 1,4991 3200
Sub Taotal A 14991 320.00 | 1,49.91.320.00
3. | surplus (Profit And Loss Account)
Balance brought forward from previous year | 714,33,315.92 | 49467.651.34
Loss: Utilised for issue of bonus shares
Add: Profit for the period " [ 133,6565042 | 219,565,664 58
| SubTotal B 84798970534 | 7,14,3331592
Total {Sub Total A + Sub Total B) 9979029034 | §64,24635.92
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Highlights of the affairs of the Company:
During the financial year 2021-22, Revenue from operations was Rs. 17,63,25,349.88 as
compared to Rs, 23,0465 54865 in the previous year 2020-21.

During the period under review, Profit before I];li'Et'-E'_.'.-'-I!I depreciation and Tax{PBIDT)
was Rs. 2,27 2892800 as compared to Rs. 3.11,23,786.08 in the previous year 2000-21.

Profit After Tax for the F.Y. 2021-22 was Rs. 1,33,65,A54.42 as compared to Rs.
2,19,65,664.58 in the previous FY. 2020-21,

The Board of Directors are hopeful that with the continued efforts, cooperation &
support from the management and staff, the Company would expand its business,
improve its operations and achieve better resulls in the near future.

Dividend

With a view of expansion of activities of the Company, the Board of Directors decided
ta plough back profits in the business and therefore no dividend was proposed by the
Board for the FY. 2021-22.

Change in nature of business;

Druring the year under review, there was no change in the nature of the business of
the Company.

Revision of financial statement:
There has been no revision of financial staternent in the relevant financial vear 2021-
22

Material Events occurring after Balance Sheet date:

There are no material changes and commitments, atfecting the financial position of
the Company which has occurred between the end of the financial year of the
Company i.e. March 31, 2022 and the date of the Directors’ Report; ie. September 5,
2022,

Subsidiaries, Joint Ventures or Associate Companies:
The Compeany do not have subsidiaries, joint ventures or associate Companies.

Internal Control Systems and their adequacy:

The Company has in place adequate internal control systems and procedures
commensurate with the size and nature of business, These procedures are designed to
ensure:

a) that all assets and resources are used efficiently and are adequately protected;

b} that all the internal policies and statutory guidelines are complied with; and

¢) the accuracy and timing of financial reports and management information is
maintained.

Transter to Reserves:

Tha Com paty has transferred the net profit of 1,33,65,654.42 to Reserves and Su rplus
during the Financial Year ended March 31, 2022, 2
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Particulars of Loans, Guarantees or Investments:
The Company has not granted loans to parties covered in the register maintained
under section 189 of the Companies Act, 2013.

Particulars of Contracts or Arrangements made with related parties:

No related party transactions were entered during the financial year 21-22. There
were no materially significant related party transactions entered by the Company with
Promoters, Directors or other persons which may have a potential conflict with the
interest of the Company

Form AOQC-2is appended as Annexure A to the Board's report.

Deposits: p

The Company has neither invited nor accepted any fixed deposits during the year
ending on March 31, 2022, hence the disclosures required as per Rule B3 (v )&(vi) of
the Companiss (Accounts) Rules, 2014, read with Section 73 and 74 of the Comparies
Act, 2013 are not applicable to the Company.

Name Change:
During the vear under review, there was no name change of the Company.

Insurance:
Fixed and Current Assets of the Company are adequately incured.

Cutlook for new season:
The Boards of Directors are making best use of their respurces to improve the
performance of the Company and hopeful of achieving improved result in future.

Crarector:

The Board comprises of four (4) Directors as on March 31, 2022, detailed as under:-
(i) Shri Hemant Chafale {DIN: 01590781)

Designation: Managing Director

Date of Appointment: 17/12/1998

(ii) Shri Mandar Deo {DIN: 01590926
Designation : Wholetime Director
Date of Appointment: 12,/05 /2010

(iii) Shri Heramb Damle {DIN: 02734881)
Designation . Wholctime Director
Date of Appointment: 12,/03,/2010

(iv) Shri Anand Kane (DIN: 07635348)
Designation ; Director
Date of Appointment: 18,/ 140,/ 2016 s

All the above Directors are Executive Directors of the Company.
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Evaluation of Board's Performance:
In compliance with the provisions of the Companies Act, 2013, the performance
evaluation of the Board was carried out during the year under review.

Ethics & Quality:

We continue our journey towards excellence with a critical focus on quality and
productivity with significant investments in quality programs.

Our quality department manages large management initiatives to drive quality and
productivity improvements across the organization.

Education & Research:

We understand the significance of learning and continual education in providing our
employees with latest skills and technologies.

We believe this will help in creating a challenging, entrepreneurial and empowering
work environment that rewards dedication and a strong work ethics for our
employees, Our training, continuing education and career development programs are
designed to ensure that our technology profassionals and leaders enhance their skills-
sets in alignment with their respective roles.

Appointments/ Resignations from the Board of Directors:
During the year under review, there was nd change in compasition of Board of
Directors.

Appointment / Resignation of Key Managerial Personnel:
Ms. Tapasi Das (Mem. No. ACS 22310} is continuing as ‘Company Secretary’ of the
Company from the date of her appointment i.¢. 01* June, 2019,

Director’s Responsibility Statement:

The Directors' Responsibility Statement referred to in clause (¢} of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that

a) in the preparation of the annual accounts for the FY. ended 31.05.2022, the
applicable accounting standards had been followed along with proper explanation
relabling to material departures; ¥ "

b) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company at the end of the financial year
and of the profit and loss of the company for that period;

c} the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the directors had prepared the annual accounts on a going concern basis;
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g) the directors had laid down internal financial controls to be followed by the
Company and that such internal financial controls are adequate and were operating
effectively,

f) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively,

Board Meetings:

During the financial yvear 2021-22, 8 (Eight) Board Meetings were held and the
intervening gap between the meetings did not exceed the period prescribed under the
Act.

Regular meetings of the Board are held to discuss and decide on various business
policies, strategies and other businesses, L2

The notice of the Board meetings to be held is circulated to the Directors in advance
to enable them to plan their schedule for effective participation in the meetings.

The Board met Eight (8) times during the E.Y. 2021-22 on (2 April 2021, 080 May
2021, 159 June 2021, 09 August 2021, 280 October 2021, 02+ November 2021, A0t
Movember 2021 and 06 January 2022

The details of attendance at the aforesaid meeting is as follows:

Sr. | Name of Director Designation | No. of meetings | No. of meetings |
No, held during the | attended
financial  year
I ~ | 2021-22
1. | Hemant Padmanabh | Managing | & 8
Chatali Director
b2 Mandar Kishor Deo Wholetime | 8 B
| Darector . "
|3, Heramb Ramkrishna | Wholetime | 8 8
: Damle Dircctor .
[ 4. Anand Shankar Kane Director B ¥

 Extra Crrdinary General Meeting
No Extra Ordinary General Mecting of the Members of the Company was held during
the financial year 2021-22,

Allotrnent of Shares:

No allotment of Shares were made by the Company during the EY. 2021-22.

Share Capital:

As on 31% March 2022, the Authorised Share Capital of the Company is Rs.
6,00,00,000/ - {Rs. Six Crore enly) divided into 60,00,000 (Sixty Lacs) Equity Shares of
Es. 10/ - each
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The paid up Share Capital of the Company is Rs. 5,18,48,680/- (Rs. Five Crores
Eighteen Lacs Forty Eight Thousand Six Hundred And Eighty only) divided into
51 84,868 (Fifty One Lacs Eighty Four Thousand Eight Hundred And Sixty Eight)
Equity Shares of Rs. 10/ - each.

Employee Stock Option Scheme: %
The Company has not instituted any Stock Option Plans for its employees.

Listing of Shares:
During the vear under review, the shares of the Company wers not listed on any stock
exchange.

Corporate GOVernance:

Your Company is committed to achieve the highest standarde of Corporate
Governance, Tt has taken adequate steps to ensure that the conditions of corporate
governance as applicable are complied with.

initernal Financial Control Systems and their adequacy:

Your Company had laid down set of standards, processes and structure which enables
to implement internal financial control across the organization and ensure that the
same are adequate and operating effectively.

Statutory Disclosures:

(1) The disclosures to be made under sub-section (3) (m) of sechon 134 of the
Companies Act 2013 read with Rule (8)(3) of the Companies (Accounts) Rules, 2014
by your Company are explained as under:

(A) Conservation of Energy

The particulars as required under the provistons of Section 134(3) (m) of the
Companies Act, 2013 in respect of conservation of energy and technology absorption
have not been furnished considering the nature of activities undertaken by the
company during the year under review,

(B} Foreign Exchange Earnings and Outgo .
During the FY. 2021-22, the Company’s Export Sales to its foreign clients in
convertible foreign exchange was equivalent to Indian Rupees 1,36 66,2491.00

(2} No significant and material orders were passed by the regulatars or courfs or
tribunals impacting the going concern status and Company’s operations in future.

(3) Number of cases filed, if any, and their disposal under Section 22 of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act,
2013 -

Your Company is Fully committed to uphold and maintain the dignity, respect and
security of every women executive working in the Company. The Policy of the

i
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Company provides for protecHon against sexual harassment of women at workplace and for
evention and redressal of such complaints.

Sr. | Particulars Number
No, |
1. | Mumber of complaints pending as on the beginning of the financial MNIL

| year (01.04.2021)
2 | Mumber of complaints filed during the financial year 2021 .22 NIL
3 Mumber of complaints pending as on the end of the financial year NIL

| (31.03.2022)

(4) No stock options were issued to the Directors of your Company.,

(5] Detail of application made or proceeding pending under Insolvency and Bankruptey Code
2006

Drring the vear imder eview, there was no application made or proceeding pending in the
name of the Company under Insolvency and Bankruptey Code 2016,

(6] Detail of difference between valuation amount on one time settlement and valnation while
availing loan from Banks and Financial Institution:

During the vear under review, there was no one Hme setilement ot loan taken trom Banks and
Financial Instimition.

Partculars of Employees:

In respect of particulars of emplovees pursnant to Section 196 & 197 of the Companies Act,
2013 read with Rula 5 of the Companies (Appointment and Remuneraton of Managerial
Personnel} Rules, 2014, there were no emplovess emploved throughout the year and were in
recetpt of remuneration over the maximum lmit prescribed under these secHons,

Human Resources:

The Human Resowrces practce have been hugely instrumental in Company's growtls The
Company’s Human Resources Division is maintaining good relations with the existing
resources as well as efficisntly hiring new resources for the npecoming new Projects. The
Company has adapted good practices to retain, encourage and develop skills of all the
employees of the Company,

Corporate Social Responsibility:

The Company was not required to establish Corporate Social Responsibility (CSE) Conunities
under Section 135 of the Companies Act, 2013 read with the Companies Corporate Social
Responsibility Policy) Rules 2014, Herwe statutory disclosures with respect to the CSR
Commuittee and C5R Activities are not applicable o the Annual Report

Risk Management Policy and Repori:

Your Company has adopted various Risk Management Policles wheretin all material risks
faced by the Company are identitied and assessed. For each of the Risks identified,
corresponding controls are assessed and policies and procedure are put in place for
monttoring, mitigating and reporting risk on a periodic basis.

Extract of Annual Return:
An extract of Armual Reburn for the Hnandal yvear 2021-22 in Form MGT-9 s annexed as a
part of this Annual Report as * Annexure B”,

The Company is having ite commercial website hitp:/ /www.sotttrust.com.
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Auditors

Members at their Annual General Meeting held on 30th December 2020 appointed
M/s Rodi Dabir & Co Chartered Accountants, Nagpur (Firm Registration Number
1 0RBL6W) as Statutory Auditors of the Company to hold office for a period of five
vears, till the conclusion of the AGM of the Company to be held in the year 2025,

Pursuant to Notification issued by the Mil\istr}r'}rf Corporate Affairs on 7th May, 2018
amending section 139 of the Companies Act, 2013 and the Rules framed thereunder,
the mandatory requirement for ratification of appeintment of Auditors by the
Membors at every Annual General Meeting (“ AGM") has been omitted, and hence the
Company is not propoesing an item on ratification of appeintment of Auditors at the
forthcoming AGM.

Comments on the Auditor's Report:

Observations made in the Auditor’s Report are self-explanatory and therefore do not
call for any explanations or comments by the Board under Section 134(3)(f) of the
Companies Act, 2013,

Enclosures:

a) Annex-A: Disclosure of particulars of contracts,/ arrangements entered into by the
company with related partics referred to inssub-section (1) of Section 188 of the
Companies Act, 2013,

b} Annex-B: Extract of Annual Return as on 31st March, 2022 in the prescribed Form
MGT-4,

Appreciation & Acknowledgernent:

The Directors acknowledge their sincere thanks for the co-operation and support
received from the Bankers, suppliers, customers and shareholders of the Company,
during the year under review and look forward te their continued assistance in future.
The Directors also record their appreciation for the contribution, dedication and
sincere services provided by all the emplovees, staff and workers in the Company’s

growth 2

FOR TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED
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Hemant Chatale Mandar Deo I;I»}_'* 5 : _ II‘_::JI
Managing Director Wholetime Director N ras
DN 01590781 DI (NL590926 e

A

Date; 05/09,/2022
Add: Flot No11/4, IT Park, Gayatri Nagar, Parsodi,
Nagpur- 440022 MH
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(Pursuant to clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the
Companies {Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/ arrangements entered into by the company
with related parties referred to in sub-ssction (1) of Section 188 of the Campanies Act, 2013
inclading cortain arm’s length transactions under third proviso thereto.

1, Details of contracls or arrangements or fransactions not at arm’s Tength basis:

The Company has not entered into any contracts or arrangements or bransactons with its
related parties, which are not at arm’s length during Financial Year 2021-22,

2 Details of material contracts or arrangement or transactions at arm’s length basis for the
vear ended 31st March, 2022:

Details of material contracts or arrangement or transactions at anm's length basis for the year
ended 31st March, 2021 are as follows:

=

MName of related party

MNature
relationship

‘Nature of Contract

of

Duration of the
conkract

Salienl terms

Amount (Rs}

| (a} Sale, purchase or supply
of any goods or materials

Mot Applicable

Mot Applicable

Not Applicable

| Mot Applicable

(B) Selling or otherwise
disposing of or buying
| property of any kind _

Kot Applicable

Mot Applicable

Mot Applicable

Mot Applicable

{c|Leasing of property of
any kind

Not Applicable

Not Applicable

Not Apphcable

Mot Applicable

[ {f) Awvailing or rendering of
any services

Mot Applicable

Mot Applicable

Not Applicable

Not Applicable

(¢)Appointment of any
agent for purchase or sale of
goods, materials, services or
property

Not Applicable

Not Applicable

[

Not Applicable

Mot Applicable

(] Appointment to any
office or place of profit in the
commpany, its  subsidiary
company or  associate
| company

Mot Applicable

Mot Applicable

gl Underwriting  the
subscription of any
securities orf  derivatives
thereof, of the company

Not Applicable

Not Applicable |

Mot Applicable

Not Applicable

Not Applicable

Mot Applicable

(h} Remuneration o Key
Mamagerial Perscnnel{per

annum)

Hemant Chafale

Managing Director

e

Mot Appﬁ:.a_hle

3A0,00,000/ -

Mamchar Do

Wholatime Diractor

Mot Applicable

30,00,000/ -

Heramb Damle

Wholetme Dhirector

Not Applicable

30,00,000/ -

Anand Kane

Director

Mot Applicable

Femmumeration

38,57 500/ -

-
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Hemant Chafale Mandar Deo
Managing Director Wholetime Director
DIN: 01500781 DIN: 01590926

Dates; 0509/ 2022

Add: Plot No.11/4, IT Park,
Gayatri Nagar, Parsodi,
Nagpur- 440022 MH



Dharampeth, Maggur - 440 010,
5 (OFOT12-254 21 08, GEOBAE, 511072
Chartered AE countants ::u; :udkhbirgredlﬂmml.m rodidahirdradidabir com

Website: waw rodidamr.com Mo, +01-982 270091

. H nl pn Bln & co Head O 262, *Kapish Howse™ Ind fioar
% . Crpe. Punit Supar Bazar, Khare Town,

INDEPENDENT AUDITORS' REPORT
TO,

THE MEMBERS OF TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE
LIMITED

Report on the Financial Statements

We have sudited the accompanying financial statements of TRUST SYSTEMS AND SOFTWARE
(INDLA) PRIVATE LIMITED, which comprise the Bakince Sheet as at 31032022, the Statement
of Profit and Loss, the eash fow statement for the vear then ended, and a summary of the significant
accounting policies and other explanatory informalion.

Auditor's Opinion

In our opinion and fo the best of our information and according to the explanations given 1o us,
the aforesaid financial statements give the information required by the Act in the manner sa
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state ol affairs of the Company as al 31/03/2022, and its Profit and it's
cash flows for the vear ended on that date.

Basis for Opinion

We condiscled cur avdit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 20013, Our responsibilithes under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chanered Accountants of [ndia together with the ethical requirements that are relevant to our andit of
the fimancial stalements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the andit evidence we have obtained is sufTicient and appropriate to
provide a basis for our opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other mformation. The
other information comprises the information included in the Management Discussion and Analvsis,
Board’s Report including Annexures (o Board's Report, Business Responsibility Report, Comporate
Governance and Shareholder's Infarmation, but does not include the standalone financial statements
and our avditor*s report thereon,

Uur opinion on the standalone financial statements does not cover the other information and we do
i express any form of assurance conelusion thereon,

In conneetion with our awdit of the standabone fnancial stalements, our responsibility is to read the

other information and, in doing so, consider whether the other information is materially mconsistent

with the standalone finaneial statements or our knowledae oblained during the course of our audit or
otherwisc appears o be materially misstated, e
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When we read such other information as and when made available to vs and if we conclude that Hiffm
is & material misstatement therein, we are requited to communicate the matter to those charged with
EOVErHATCE

Responsibility of Management and Those Charged with Governanee (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section [34(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally sccepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accountsh Rules, 2014, This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safepuarding of the asseis of the Company and for
preventing and detecting frauds end other irregularities; selection and application of appropriate
accounting policies, making judgments and estimates that are ressonable and prodent, and design,
implementstion and maintenance of adequate internal financial controls, that were operating
effectively for ensaring the accuracy and completeness of tho sccounting records, relevant 1o the
preparation and presentation of the financial statements that give a troe and fair view and are free
from materiol misstetement, whether due 1o Trawd or ermor,

In prepuring the Gomneial slatements, management is responsible for asseszing the Company’s ahility
to continue a3 a going concem, disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting unless manogement either inteads to liquidate the Company or
o coase operations, or has no realistic alierative bat to do so.

The Board of Directors are also responsible for oversesing the Company's financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statcments as o whole
are free from material misstatement, whether due to frand or error, and to 1sswe an auditor’s report tha
includes our opinion. Reasonahle assurance is a high level of assurance, but is not a guarantes that an
andit conducted in accordance with SAs will always detect a3 material misstaternent when it exists.
IMizstatemonts can anse fvom frand or error and are considercd material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of uscrs taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the asdit, We alsa;

o ldentify and assess the rigks of material misstatement of the financial statements, whether due w
fraud or error, design and perform audit procedurcs responsive to those risks, and obtain audif
evidence that = sufficient and sppropriate o provide a basis for owr opinion The sk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from errar,
as fraud may involve collusion, forgery, intentional emissions, misrepresentations, or the overnide
of intemal coitrol,

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate i the circumstances: Under section 143(3)i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
E]
# Evaluate the appropriatencss of accounting polickss wsed and the measonabléness of sccounting
estimates and related disclosures made by management.



» Canclude on the appropriatencss of management’s use of the going concem basis of pecounting and,
based on the audit evidence obiained, whether 3 material uncertainty exists related 1o events or
conditions that may cast significant doubt on the Company’s ability to continue as 4 poing
concern |f we conclude that a material unceniainty exists, we are required 1o draw etiention in our
auditor's report to the related disclosures in the financial slatements or, if such disclosures arc
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
bor pease to continue as a going concern.

s Evaluate the overall presentation, structure and content of the financial statements, ncluding the
disclosures, and whether the financial statements represent the wnderlying transactions and events
in a manner that achieves fair presentation,

We communicats with those charped with governance regarding, among other matters, the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably he thought to bear on our independence, and where applicable,
rolated safeguards.

From the matters communicated with those eharged with governance, we determine those matters tha
were of most significance in the audit of the financial statements of the current period and are
therofore the key audit matters. We describe these matters in our auditor's report unless law of
regulation precludes public disclosure about the matter or when, in exiremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing 5o would reasonably be expecied to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order,2020(%the Order™) issped by the
Central Government of India in terms of sub section (11) of section 143 of the Companies Act,
2013, We give in the Annexure A statements on the matters specified in paragraphs 3 and 4 of
the order, to the extent applicable.

Ag required by Section 143 (3} of the Act, we repart that:

{a) We have sought aird obtained afl the information and explanations which to the best of our
knowledge and belief were necessary for the purpeses of our audits

(b} [n our opinion, proper baoks of account as required by law have been kept by the Company so
far as it appears from our examination of those bocks.

(¢} The Balance Sheet, the Statement of Profit and Loss, and the cash Mow statement dealt with
by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

e
{£) On the basiz of the writlen representations received from the directors as on 310372022 taken

on repord by the Board of Directors, none of the directors is disqualified as 310372022 from.

being appointed a3 a director in terms of Section 164 (2) of the Act.
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{f) With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (1) of section 143(3) of
Companies Act 2013 is not applicable as per Naotification Mo. G.5.R. 464(E) dated 13th day
of June, 2017.

(g} With respect to the other matters 10 be included in the Auditor’s Repont in aceordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1 the best of
our infarmation and according to the explanations given o us:

i The Company has disclosed the impact of pending litigations on its finaneil position in
its financial statements,

ii. The Company has made provision, as required under the applicable law or sccounting
standards, for matenial foresecable losses, iff any, on long-term contracts including
denvative contracts.

i, There has been no delay in wansferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

. {a) The management has represented that, to the best of it's knowledge and belief, other
than es disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of
funds} by the company to or in any other personis) or entity(ics), including foreign
entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsaever by or on behalf of the
company (“Ultimate Beneficiaries™) or provide any gnarantee, security or the like on
behalf of the Ultimate Beneliciaries.

(b} The management has represented, that, to the best of it's knowledge and belief, other
than as disclosed in the notss to the accounts, no funds have been recelved bey the:
company from any person(s) or entity(ics), including foreign entitics {“Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Pary (“Ultimate Benefic iarses™ ) ar
provide any guarantee, securily or the like on behalf of the Ultimate Beneficiaries: and

(e} Based on audil procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has cauged them to believe that the
representations under sub-clause (i) and (i1} contain any material mis-statement.

v The company has net declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013,

FOR RODI DABIR AND COMPANY
{Chartered Agcountants)
Rig No. :0108846%W

FERBIA
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ANNEXURE - A

Reports under The Companies (Auditor's Report] Order, 2020 (CARD 2020) for the year ended on 31st
March 2022

To,

The Mombers of TRUST SYSTEM AND SOFTWARE |INDIA] PRIVATE LIMITED
Froperty, Plant and Equipmant and Intangible Assets

(&) The company has maintained proper records showing full particulars including gquantitative
details and situation of Praperty, Plant and Equipmeant,

(B} The Cempany has maintained proper records showing full particulars of Intangible assets.

Property, Plant and Equipment have been physically verified by the management at reasonable
intervals; No material discrepancies were noticed on such varification.

According to the information and expianations given Lo us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties {other than im movable properties
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
disclosed In the standalone financial statements are held in the name of the Company.

According to the information and explanatiens given to us and on the basis of our examination of the
records of the Cempany, the Company has not revalued its Property, plant and eguipment (including
Right-of-use assets) or Intangible assets or both during the year.

According to the Information and explanations given to us and on the basis of our examination of the
recards of the Company, there are no proceedings initiated or pending against the Company for
helding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder,

Invantiory and other current assets
Physical verification of inventory has been conducted at reasonable intervals by the management.

The company has not been sanctioned working capital limits in excess of 5 crores In aggregate, from
banks or financial Institutions and hence not applicable.

Investrent, Loans or Advances by Company

The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained wfs 189 of the companies ACt-2013.

The Company has not granted any loans, secured or unsecured, to firms, limited liability partnerships
or any other parties during the year,

{A) Based on the audit procedures carried on by us and as per the information and explanations
given to us, the Company has not granted any loans ta subsidiaries, joint ventures and associates.

(B) Based on the audit procedures carried on by us and as per the informatien and e@m
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given to us, the Company has not granted loans to a party other than subsidiaries, joint ventures and
assoclates,

In our opinien and aceording to the information and explanations given to us. The rate of interest and
other terms and conditions for such loans are not prima facie prejudicial to the interest to the
company.

not applicable

There Is no overdue amount of loans granted to companies, firms or other parties listed in the
registor maintained under section 189 of the com panies Act, 2013.

According to the information and explanzstions Elven to us and on the basis of our examinatien of the
records of the Company, there is no loan glven falling due during the year, which has been renewed
or extended or fresh lcans given to settle the overdues of existing loans given to the same party.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any leans either repayable on demand ar
without specifying any terms or period of repayment,

Laan te Directors and Investment by the Compamy
While doing transaction for lzans, investments, guarantees, and security provisions of section 185
and 186 of the Companies Act, 2013 have been complied with.

Deposits Accepted by the Company

WNo deposits are accepted by the company and hence not applicabla

Malrtenance of Cost records

The Company Is not required to malntain cost cecords pursuant to the Rules made by the Central
Govenment for the maintenance of cost records under sub-section (1) of section 148 of the
Companies Act, 2013.

Statutory Dues

The company is regular in depositing with appropriate authorities undisputed statutory dues
including provident fund, employees' state insurance, income tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues applicable to it

There is no dispute with the revenue auhorities regarding any duty or tax payable,

Disclosure of Undlsdosed Transactions

According to the information and explanations given to us and on the basis of aur examination of the
records of the Company, the Company has not surrenderad or diselosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act,

1861 as income during the year. .




Loans or Dther Barrowings

The company has not defaulted in rapayment of dues to financial institution, or a bank.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

According to the information and explanations given to us by the management, the Company has not
obtained any term loans, Accordingly, clause 3{ix)(c) of the Order is not applicable

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we repert that funds raised on short term basis have not been utilised
for Long term purpose.

According to the Information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries as defined under the
Companies Act, 2013. Accordingly, clause 3({ix)(e) of the Order is not applicable.

Ascording to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised leans during the year on the pledge of securities held in its
subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(ix}if) of the Order is not
applicable.

Money ralsed by IFG, FPOs

The company has not raised any money by way of initial public offer or further public offer {including
debt Instruments) and term loans. Hence this dause is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
recards of the Company, the Company has not made any preferential allotment or private placement

of shares or fully or partly convertible debentures during the year. Accordingly, clause )b} of the
Order is not applicable.

Reporting of Fraud During the Year

Based on our audit procedures and the infermation and explanation made available to us no such
fraud noticed or reported during the year,

NO such report filad

We have taken into consideration the whistle blower complaints received by the Company during the
vear while determining the nature, timing and extent of our audit procedures.

Compliance by Midhi Company Ragarding Net Owned Fuad to Depesits Ratio

Az per information and records available with us The company is not Nidhi Company. 5{}&"'{:‘
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According to the infarmation and explanations given to us, the Company is not a Midhi Company.
Accordingly, clause 3{xii) of the Order is not applicable

MLA

Relzted party transactions

Yes , All transactions with the related parties are in compliance with section 177 and 188 of

Companies Act, 2013, Further, managerial Remuneration is provided as follows:

Gr, No. | Mame of Director Remunerztion Paid
1 Hemant Chafle 300000000 _!
2. Heramb Damle 3000000.00 |
3. Mandar Deo 3000000.00 . :{
3. Anand Kane 2857500.00

mtermal awdit system

Rased on Information and explanations provided to us and our audit procedures, in our epinion, the
Company has an internal audit system commensurate with the size and nature of its business.

Wwa have considered the internal audit reparts of the Company issued till date for the period under
audit.

pon cash transactions

The company has not entered into any non-cash transactions with directors or PErsons connected
with him.

Reguirement of Registration under 45-14 of Reserve Bank of India Act, 1934
The company is not requirad to be registered under section 4514 of the Reserve Bank of India Act.

The Company Is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934, Accordingly, clause 3ovilib) of the Order Is not applicable.

The Company is not a Core Invectment Company {CIC) as defined in the regulations made by the
Raserve Bank of india, Accordingly, elause I{xvillc) of the Order is not applicable.

secording to the information and explanations provided to us during the course of audit, the Group
does not have any CIC, accordinghy, the requirements of clause 3xvil(d) are not applicable.

Cash Lossis

k]

The Company has not incurred cash losses in the current and in the immediately preced! ina _'-T' :
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year.

Cansideration of owtgaing auditors

There has been no resignation of the statutory auditors during the year. Accordingly, clause I{uviii) of
the Order is not applicable.

Miaterial uncertainty in relation to realisatien of finonclal assets and payment of financial liabilities

According to the information and explanations given to us and on the basis of the financial ratios,
apeing and expocted dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statemants, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumplions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as
on the date of the audit report that the Company is not capable of meeting its liabilities existing at
the date of balanee sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.
we further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

Complance of C5A

In our opinion and according to the Information and explanations given to us, there is no unspent
amount under sub-saction (5) of Section 135 of the Companies Act, 2013 pursuant to any project
Accordingly, clauses 3(xx){a) and 3(xx)(b)} of the Order are not applicable,

In cur opinion and according to the information and explanations given to us, there is no unspent

amount undar sub-section (%) of Section 135 of the Companies Act, 2013 pursuant to any project,
Accordingly, clauses 3{xx){a) and 3(xx}{b} of the Order are not applicable.

Quafifications or adverse remarks in the consolfidated financial statemeants

MO Adverse remarks

e FOR ROD| DABIR AND COMPANY
e R
Fr= g N\ ({Chartered Accountants)
Flace : Nagpur ) oW Reg Mo, :0108846'W
Date :l}ﬂfﬂﬂflﬂl‘%:;{: A ORE . n - ﬁ

".:-, £k

{Partner)
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TRUST SYSTEMS AND SOFTWARE {INDIA) PRIVATE LIMTED
Significant Accounting Policies and Notes on AccountsTo the Financial
Statements for the year ended 31" March 2022.

Basis of Preparation of Financial Statement

The financial statements are prepared In accordance with Indian Generally Accepted
Accounting Principles {GAAP) under the historical cost convention on the accrual
basis. GAAP comprises accounting standards niotified by the Central Government of
India, other pronouncements of the Institute of Chartered Accountants of India, the
pravisions of the Companies Act, 2013.

Use of estimates

The preparation of financial statements requires management to make estimates
and assumptions that affect the reported amounts of assets and liabilities, the
disclosure of contingent assets and liabilities on the date of the financial statements
and reported amounts of revenues and expenses during the period reported. Actual
results could differ from those estimates.

Tangible Assets & Capital Work in Progress

Fixed assets are stated at historical cost less accumulated depreciation. Interest on
borrowed money allocated to and utillzed for qualifying fixed assets, pertaining to
the period up to the date of capitalization is capitalized.

Depreciation & Amortization
The Company has provided for depreciation at Written down Value method.

Income Tax & Deferred Tax

The current charge for income taxes is calculated in accordance with the relevant
tax reguiations. Deferred tax assets and liablilities are recognised for the future tax
consequences attributable to timing differences that result between the profit
offered for income taxes and the profit as per the financial statements by each
entity In the Company, Deferred tax In respect of timing differences which originate
during the tax holiday period but reverse aﬂ:e.r‘the tax holiday period Is recognised
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entity In the Company. Deferred tax In respect of timing differences which originate
during the tax holiday period but reverse after the tax holiday period |5 recognised
In the perlod in which the timing differences originate. For this purpose, reversal of
timing difference Is determined using FIFO method. Deferred tax assets and
lizbilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance shect date. The effect on deferred tax assets
and liabilities of a change In tax rates is recognised in the period that includes the
enactment/ substantive enactment date. Deferred tax assets on timing differences
are recognised only if there is a reasonable certainty that sufficient future taxable
Income will be available against which such deferred tax assets can be realised.
However, deferred tax assets on the timing differences when unabsorbed
depreciation and losses carried forward exist, are recognised only to the extent that
there is virtual certainty that sufficient future taxable income will be avallable
against which such deferred tax assets can be realised.

Deferred tax assets are reassessed for the appropriateness of their respective
camying amounts at each balance sheet date.

The income tax provision for the interim period is made based on the best estimate
of the annual average effective tax rate expected to be applicable for full Fiscal
year. Changes In Interim periods to tax provisions, for changes in judgments or
settlernents relating to tax exposure items of earlier years, are recorded as discrete
Items in the interim period of change. A detailed bifurcation between current tax
and deferred tax charge / (benefit) s made at the year end.

Inventories

Finished goods are valued at cost or net realizable value, whichever Is lower. Other
inventories are valued at cost less provision for obsolescence. Small value tools and
consumabhles are charged to consumption on purchase.

Provision for Bad and Doubtful Debtors

The company has a policy of providing for doubtful debtors which are outstanding
for more than three years. During the year the company has not provided against
any of the outstanding.



Revenue Recognition:

In case of transactions involving sale of goods, the revenue has been recognized
when the goods have been transferred 10 the buyer for a price and significant
rewards of ownership have been transferred to the buyer and seller retalns no
effective contral of the goods transferred,

Sundry debtors and Creditors:
Sundry Debtors and Creditors are subject to confirmations

Issue of Equity Shares:
During the year the company has not issued equity shares to the directors.

Related Parties Transactions:

During the year under audit the company has not entered Into the any transactions
with the related parties as defined in AS 18 issued by Institute of Chartered
Accountants of India.

Previous year's figures have been regrouped wherever required.

FOR RODI DABIR & CO.
CHARTERED ACCOUNTANTS

PLACE: NAGPUR 0 i3 7 |
DATE: 05/09/2022 H“;‘E. \l}l '
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ol 457 (cA AASHISH BADGE)
Dacond PARTNER
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Annexure B

FORM NO. MGT -9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2022

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

REGISTRATION & OTHER DETAILS:

1.

CIN

U72100MH1998PTC117470

2.

Registration Date

15/12/1998

Name of the Company

TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE
LIMITED

Category/Sub-category of the Company

Company limited by Shares/ Indian Non-Government Company

5.| Address of the Registered office & contact details Plot No. 11/4, IT Park, Gayatri Nagar, Parsodi, Nagpur-440022 MH
6. | Whether listed company Unlisted
7.| Name, Address & contact details of the Registrar & Not Applicable

Transfer Agent, if any.
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II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total turnover of
the company shall be stated)

S.No. | Name and Description of main products / | NIC Code of the Product/service % to total turnover | Turnover (Rs)
services of the company

1 Software and Hardware Trunkey | 62013 100 % 17,63,25,349.88
Solution Provider

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. Name & Address of the Company CIN/GLN Holding/ Subsidiary % of shares Applicable
NO. /Associate held Section
1 NA
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
A. Category-wise Share Holding
Category of No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
Shareholders [As on 01-April-2021] [As on 31-March-2022] during
Demat | Physical Total % of Total Demat Physical Total % of Total the year
Shares Shares
A. Promoters
(1) Indian
a) Individual/ | 0 4807474 4807474 92.72 0 4807474 4807474 92.72 NIL
HUF
0 0 0 0 0 0 0 0
b) Central Govt
0 0 0 0 0 0 0 0
c) State Govt(s)
0 0 0 0 0 0 0 0
d) Bodies Corp.
0 0 0 0 0 0 0 0
e) Banks / FI
0 0 0 0 0 0 0 0
f) Any other
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Total 4807474 4807474 92.72 0 4807474 4807474 92.72 NIL
Shareholding
of Promoter
(A)
B. Public
Shareholding

0 0 0 0 0 0 0
1. Institutions
a) Mutual 0 0 0 0 0 0 0
Funds

0 0 0 0 0 0 0
b) Banks / FI

0 0 0 0 0 0 0
c) Central Govt

0 0 0 0 0 0 0
d) State Govt(s)
e) Venture 0 0 0 0 0 0 0
Capital Funds
f) Insurance 0 0 0 0 0 0 0
Companies

0 0 0 0 0 0 0
g) Flls
h) Foreign 0 0 0 0 0 0 0
Venture Capital
Funds
i) Others 0 0 0 0 0 0 0
(specify)
Sub-total 0 0 0 0 0 0 0
(B)(1):-
2.Non-
Institutions
a) Bodies Corp.

0 0 0 0 0 0 0
i) Indian

0 0 0 0 0 0 0
ii) Overseas
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b) Individuals

i) Individual
shareholders
holding
nominal share

capital up to Rs.

1 lakh

ii) Individual
shareholders
holding
nominal share
capital in
excess of Rs 1
lakh

377394

377394

7.28

377394

377394

7.28

NIL

c) Others
(specify)

Non Resident
Indians

Overseas
Corporate
Bodies

Foreign
Nationals

Clearing
Members

Trusts

Foreign Bodies
-DR

Sub-total
(B)(2):-

Total Public
Shareholding
(B)=(B)(1)+
(B)(2)

377394

377394

7.28

377394

377394

7.28

NIL

C. Shares held
by Custodian
for GDRs &
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ADRs

Grand Total
(A+B+(C) 0

5184868

5184868

100%

5184868

5184868

100%

B. Shareholding of Promoter & Relatives-

SN , Shareholding at the beginning of the | Shareholding at the end of the year % change in
Shareholder’s Name year (on 01-04-2021) (on 31-03-2022) shareholding
No. of % of total | %of Shares | No. of % of total | %of Shares during the
Shares Shares of | Pledged / | Shares Shares of | Pledged / year
the encumbere the encumbered
company | d to total company | to total shares
shares
HEMANT CHAFALE 35,29,954 | 68.08% 0 35,29,954 | 68.08% 0 NIL
MANDAR DEO 2,59,921 5.01% 0 2,59,921 5.01% 0 NIL
3 HERAMB DAMLE 3,57,595 6.90% 0 3,57,595 6.90% 0 NIL
4 SANJAY CHAFALE 6,60,004 12.73% 0 6,60,004 12.73% 0 NIL
TOTAL 48,07,474 | 92.72% 48,07,474 | 92.72%
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C. Change in Promoters’ Shareholding (please specify, if there is no change)

Particulars

No. of shares held at the beginning of

the year

Cumulative Shareholding during the

year

No. of shares

% of total
shares of the

No. of shares

% of total
shares of the

company company
At the beginning of the year (as on 01.04.2021) 4807474 92.72 4807474 92.72
Date wise Increase / Decrease in Promoters | NIL NIL

Shareholding during the year specifying the reasons for

increase / decrease (e.g. allotment /transfer / bonus/

sweat equity etc.):

At the end of the year (as on 31.03.2022) 4807474 92.72

D. Shareholding Pattern of Top Ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and ADRs):

For Each of the Top 10 Shareholders

01.04.2021)

No. of Shares held at the
beginning of the year (as on

No. of Shares held at the end of the
year (as on 31.03.2022)

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
company

Niranjan Padhye

77526

1.50%

77526

1.50%

Total

77526

77526
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E. Shareholding of Directors and Key Managerial Personnel:

Shareholding of each Directors and each Key
Managerial Personnel

Shareholding at the beginning of

the year

Cumulative Shareholding during the year

No. of shares

% of total

No. of shares

% of total

shares of the shares of
company the
company
1. HEMANT CHAFALE
At the beginning of the year (on 01.04.2021) 35,29,954 68.08% 35,29,954 68.08%
Date wise Increase / Decrease in Directors and each | NIL NIL
Key Managerial Personnel Shareholding during the
year specifying the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity etc.):
At the end of the year (on 31.03.2022) 35,29,954 68.08%
2. MANDAR DEO
At the beginning of the year (on 01.04.2021) 2,59,921 5.01% 2,59,921 5.01%
Date wise Increase / Decrease in Directors and each | NIL NIL
Key Managerial Personnel Shareholding during the
year specifying the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity etc.):
At the end of the year (on 31.03.2022) 2,59,921 5.01%
3. HERAMB DAMLE
At the beginning of the year (on 01.04.2021) 3,57,595 6.90% 3,57,595 6.90%
Date wise Increase / Decrease in Directors and each | NIL NIL
Key Managerial Personnel Shareholding during the
year specifying the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity etc.):
At the end of the year (on 31.03.2022) 3,57,595 6.90%

Page No. 7




4. ANAND KANE
At the beginning of the year (on 01.04.2021) 2,99,868 5.78% 2,99,868 5.78%
Date wise Increase / Decrease in Directors and each | NIL NIL
Key Managerial Personnel Shareholding during the
year specifying the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity etc.):
At the end of the year (on 31.03.2022) 2,99,868 5.78%
V. INDEBTEDNESS (Indebtedness of the Company including interest outstanding/accrued but not due for payment):
Secured Loans Unsecured Loans _ Total
excluding deposits (Rs) | (Rs) Deposits (Rs) Indebtedness
(Rs)
Indebtedness at the beginning of the financial year
(Ason 01.04.2021)
i) Principal Amount 4,03,066.00 13,00,000.00 0 17,03,066.00
ii) Interest due but not paid 0
iii) Interest accrued but not due 0
Total (i+ii+iii) 4,03,066.00 13,00,000.00 0 17,03,066.00
Change in Indebtedness during the financial year
* Addition 1,35,00,000.00 0 0 1,35,00,000.00
* Reduction 3,72,784.00 0 0 3,72,784.00
Net Change 1,31,27,216.00 0 0 1,31,27,216.00
Indebtedness at the end of the financial year
(As on 31.03.2022)
i) Principal Amount 1,35,30,282.00 13,00,000.00 0 1,48,30,282.00
ii) Interest due but not paid 0
iii) Interest accrued but not due 0
Total (i+ii+iii) 1,35,30,282.00 13,00,000.00 0 1,48,30,282.00
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. | Particulars of Remuneration Name of Director Total (Rs)
HEMANT MANDAR HERAMB ANAND KANE
CHAFALE DEO DAMLE
[Managing [V\(hole time [Whole time | [Executive
Director] Director] Director] Director]
1 Gross salary (Rs) 30,00,000.00 30,00,000.00 30,00,000.00 | 28,57,500.00 | 1,18,57,500.00
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax 0 0 0 0 0
Act, 1961
(c) Profits in lieu of salary under section 17(3) | 0 0 0 0 0
Income- tax Act, 1961
2 Stock Option 0 0 0 0 0
3 Sweat Equity 0 0 0 0 0
4 Commission 0 0 0 0 0
- as % of profit
- others, specify...
5 Others, please specify 0 0 0 0 0
Total (A) 30,00,000.00 30,00,000.00 30,00,000.00 | 28,57,500.00 | 1,18,57,500.00
Ceiling as per the Act (Not Applicable)
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B. Remuneration to other Directors: NIL

SN.

Particulars of Remuneration

Name of Directors

Total Amount

Independent Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

Overall Ceiling as per the Act
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C. Remuneration to Key Managerial Personnel other Than MD/MANAGER/WTD:

SN | Particulars of Remuneration Key Managerial Personnel

CEO (N.A)

CS (Rs)

CFO (N.A.)

Total (Rs)

1 Gross salary

4,35,617.00

4,35,617.00

(a) Salary as per provisions contained in section 17(1) of the
Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

(c) Profits in lieu of salary under section 17(3) Income-tax Act,
1961

2 Stock Option

3 Sweat Equity

Commission

- as % of profit

others, specify...

5 Others, please specify

0
0
0
0
0
0

Total

4,35,617.00

4,35,617.00
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VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NIL

Type Section of the Brief Details of Penalty | Authority Appeal made,
Companies Act Description / Punishment/ [RD / NCLT/ if any (give

Compounding fees | COURT] Details)
imposed

A. COMPANY

Penalty NA NA NA NA NA

Punishment NA NA NA NA NA

Compounding NA NA NA NA NA

B. DIRECTORS

Penalty NA NA NA NA NA

Punishment NA NA NA NA NA

Compounding NA NA NA NA NA

C. OTHER OFFICERS IN DEFAULT

Penalty NA NA NA NA NA

Punishment NA NA NA NA NA

Compounding NA NA NA NA NA

FOR TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED

OO -
Hemant Chafale
Managing Director
DIN: 01590781
Date: 05/09/2022

Mandar Deo

Wholetime Director

DIN: 01590926

Place: Plot No. 11/4, I.T. Park, Gayatri Nagar, Parsodi, Nagpur- 440022, Maharashtra, India
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F. TRUST SYSTEMS AND SOFTWARE (INDLA) PRIVATE LIMITED,
BALAMNCE SHEET AS AT 31st March 2022
CIN: UT2100MH1998PTC1 17470
(Hupees in Thosands)
Mote As at As at
EQUITY & LIABILITIES Na. 31t March 2022 15z March 2021
1 Shascholders Fund [ N
| (a) Share capital 3 | 51,8400 51 B4%
| (b} Reserves and i Surpls 4 N BE425)
c] Mrme_lf REE-E'.I'I-‘E'd apuim Share Warrants
W S 1,51,639) 1,38.273
3 |Share Applicstion Money Pending Allommens i
3_ Mpn-current Liahilitizs N
{a} Lnng. Tesm Bnnmrl.ngs 3 13,530 403
) Deferved tax Habilities {(Net) - 0 58
il ﬂth_:l.'_ Long Term Liabilities
{d) Lomg Term Provisions
Total non-current liabilities 15,550 A6l
4 |Current Lialdlities B
2) Short Term Borrowings L -L 64l =Ie
b "'r'mdr: Payzhies:- 7 13,051 17,990}
_| (A Toeai ﬂmsraﬂclmg diges of micro and zmall [
() Tarzl mlraranmng dues other than (i) (a) above -
() Other current Habilities B 109 |
(d} Short Term Provisions 9 8,94/ 2,077
o) Dhuties & Taxes ) 10 szl 4,924
== Total current liabilities 5 30,705 20,267
e e bt
Total 1,95 872 1,5% (i1
- As at As al
AFHLLS Jist March 2022 | 31st March 2071
1. Mon-current Assets
ay  Property, Flant and Equipment & Intangitle Asset
(i) Property, Plant and Equipmens 11 17,011 14,007
(i) Infanpgable Asseis
L t_lu]l Eap.ll:al Wirk-In-progress . =
{lv} Intangable Assets wnder develapment
[}  Won Current Investments Ll 3617
€ | Deferred Tax Assets (Met) 12 257 0
d) -II_-:mg. Tarm Loass ind Advances 13 3,771 7,120
o) [MNon Current Assets 14 15,113 15,113
! *,TTH 2 BG5S
1

Toral an-ClErrenl asses




Current Assets R
FT Current Invistments _ 15 51,110 25,708
l:j hlvmtc-rws 16 6281 26,281
-*.rrade Recrivables 17 £7,999 39837
..u-_- ‘Cash aad Cash Equevalent 18 18,020 23 665
) Smm terin Loans and Advances s | o i a
| Cther Cutrent Asssers 20 15,676 3E43
_| Total current assets| 1,51,004 1,19,134
= Total | 195,872 1,590,001

A5 perour Teport on even date FORTEUST SYSTEMS AND SOFTWARE (INDLA) PRIVATE

LIMITED,
For RODL DABIR ANDY COL. ‘_;,_,;-:'
Chartered Accotstants == —
FRN: 108846W ,;?:ﬁfh I e {‘8\;:’ )
qa \so .. (&7 %\ omsr s A
% Haf - T\ DIN: 01590781 DIN: (1590926
D i o PR QEBAEW 4 | Direstor Director

| R \
A AASHISH BADGE }%@% o _..h-|i:I.H_|_.. Biors
Mem. No. : 121073 “wq_______ __:_;;/

] TAPASL DAS
Drace: MF 8 2022 — COMPANY SECRETARY
Flace: Maggu MEM. M, ACS 22300

UDIN: Z2131073ANTTMIS6T43




TRUST SYSTEMS AND SOFTWARE (INDIA) FRIVATE LIMITED.
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March 2022
I U721 00 THISEFTO L7

¥y (Rupes in Thoasands]
| Mote | Forthe year ended For the year enwdied

fr. Mo. PARTICUTLARS E— | R S DG N
Mo, | 31st Morch, 2022 315t Manch, 2021
L Fesense from operations 21 _L,Ta 325 o 2,39 446
L. Othef income = B | - 3,675 2,423
= i Total Income (1+0I) : _ 1,81, 00 2,41 587)
~ IV. |EXPENSES _ - T
Cost of matgrials consumed 23 _I_ ITATL
[ Purchsses of stock-intrads F- S e P
|Cﬂm‘ﬂ in inventocses of Finished goods & Stock in Trade T e e o
Employes bene hmcl‘l:: EXDELIEE G 26 i =5, 104
i | Fimanos costs 17 | 172
; reciation and amortisation expense 15 4,74 ==
[Dther enpenses - 33.5%%
TﬂEzpﬂrum: IE.IIE 2 1E AR
N I =
N [Prafit befeae exceptional exraordinary, Priar Penad iem & rax (IT-TV} == 17,853 29,401
%L, Excepional items 3 i ]
VIL | Profit tefore extra-ordinary item & Tax (V-VT) =l 17,853 29401
|E::'L-3.-Drd.imr_l.- Items B al _n — B
o peofit before Tax (VII-VILT} _ irgm| — @an
X. T Expense; ] . . =
1. Current Tax == - | 4,682 7,343
2 Defirred Tax | -323 93
| 3. Eachier Year | i e — ==
XL | Profit’(Loss) Fom Continuzing Operations {(VI-Y1Im) 13,36k — 27 Ban
KL  Prafn{Losst from dis-Continueing Operations e == F B
| XM, Tax Expense of discoatineeing operabon e ==
| XTIV, Profiv/{Lus) from dis-Continueing -l.'.l-p-:ra.[mn after tas (NII-XTIT). n - |
iV _ i Profity{Lasz) for the Period (XI+XTV) | 15,366 21,9146
XVL. Farnings per share of Rs. 10/ each | il
1. Basic A ; i L 168
2. Diluted _ o | I 2.23 1.66
__Significant Accounting Policies I | _
Motes refer 1o above Form an integral pan of the financial stuements | =
AS pET Oar report on even dafe PO THUST SYSTEMS AND SOFTWARE (INTA)
PRIVATE LIMITEI,
Fuor ROTH DABIR AND C0, T =
K Relemtnas ﬁxﬁh’ 153, ﬁ/ e
s g ¥ o
FRN: 1 ,,;-j ot
o Yol Hemant Chafale Mandar Deo
% +' FRN: T[ﬁqu' | D (390761 T 0 590526
\ ~;;-, ), Director Diirestor
'l. ;ﬂl_f.u =
A AASHISH BADGE M 7 Japas’ Prss
Mem., Mo, & 120073 " : TAFPASL DAE
[hage: 05082022 COMPANY SECRETARY
lace: Magpur MEDNE, MO ACE IZ30
IIJT:III'-JI: 22121073AXTDOSETAI




TRUST SYSTEMS AND SOFTWARE [(INIHA) FRIVATE LIMITEIL
ETATEMENT OF CASH FILOW FOR THE YEAR ENDED 31st MARCH-2022
O U722 100ATH IPSEPTCL 1 7470
(Rumees in "l'|1|:|i|.u=r|.|lﬂ
Sr. For the year ended | For the year ended |
N Rl 313t March, 2022 | 31st March, 2021
A. CASHFLOW FREOM []PEE.J‘;']']NG ACTIVITIES
Prnﬂl befare lmmﬂ.l.'lll.'lj':lt_m fax o
Alﬂnstm:uts for : = I 13346 D 719664
|Drepreciation e == S 47 132%
Ilnterest Expenses (Finance Cost) i - 172 394
Interestlncome -3573 -4k
_ Mon € Diebited to P P = — —_—
= | ) = =i
Operating profit before working capital changes 14367 21267
Changes lu working capital; e
| |AdjmstmentsFor: o — — jp—
'Dlecrease/(Increase) in Trade and other n:cmf.drlr_s. = (JE = _ -B3s2| 24518
Decrease/(Ineresse) in Tnventories B s S—— o IS0
Drecrease/ (Increase) in Other Current Assels -1 1833 15371
{{Decrease)/ Increase in Trade & Other Payable 7260 ~-10159
_ |(Decrease)/Increase in Other Current Liahilitics _ 0 ) 0
MNet cash flow from / (used io) M‘ activities 1832 ELR
"B, CASHFLOW FROM INVESTING ACTIVITIES ' | o
| Purchase of Fixed Assets _ ) 4336
[ |Sale of Fixed Assets (Nef) ) 0 0
I Purchase of Investments ) 25401 _-35683
Inicrest Received 3675 2432
Loand & Advances o Others -1642 210}
Met cash [l.lﬂﬂl in) Il'l-'l:sﬂng Activitics -31077 =37 HE0
C. CASH FLOW FROM FINANCING ACTIVITIES _ F
Tncrease/(Decrease) in Share Capital / Reserve & Surplus 0 o
(Imereasc)Decrease in Deferred Tax Asser i -1 3|
{Proceeds from Long-Term bomowings — e 13127 -183
[Procseds from Short Term borrowings 3174 B25
[Finasce Cost -172 -394
Met from / (used in) Enﬂ.l.l:i.l!lﬁ activities 158046 | 540
1|l L L1
o L
.;Ir“ i NORBaEw |,



~ Netincreast / {decrease) in Cach and cash equivalents -1363% [&550
Opening Balance of Cash and cash equivalents 23668 7118
Closing Balance of Cash and cash equivalcats 1002 = 23668
A per our report on even date
FOR TRUST SYSTEMS AND
SOFTWARE (INDIA) PRIVATE
LIMITELD.
For RODIDABIE AND CO). .-—w"ﬁ
[Chairtered Accountants = ' .-f"'} giod
FRN: 108846W -l ; '\-\.;\1 Hemant Chafale Mandar Deo
{ ;\{1 DIN: 01590781 DN 01590926
N t xf *-'3 Director Director
Vel Frdioesw | |
CA AASHISH BADGE %&% .,-"
Mem. No, : 121073 e i e i
Drate: 05/09/2022 TAPASI DAS
Place: Nagpur COMPANY SECRETARY

UDIN: 22121073 AXTDIOS6743

MEM. NO. ACS 12310




TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMFTED,
IMotes formdng a part of fAeancial statements

3 Share Capital *
A EQUITY SHARE CAPITAL
Authorised equity share capital
pAmonnt s rupees 000}
As gt 315 A al s
Er. Mo, | Particulars Aarcdi-2023 Alarch-2021
I | Equity Shares of Bs 10 each A0, N0 EL,000
Tatal &1, 040 l&l.'l,lﬁl][
Tssoed, subsoribed and padd-up equity share capital
punt is Tupees "0}
z AE%T Asar 318t
1 | Equiry Share: of Bs 10 exch _5I,B-_1'_:'r|__: SLEa
Tatal 51,849 S1,549]

Morement in equity share capital/Recoaciliation of Shares Ountstanding

[ Amcaet ix mopees "00Y {Amomat is rrpeess "I
— Az af 31t hareh-21E32 A ar 3er March-2021
i, e Aok N, Sluares Ansoaat No. Shares Agnpumt
Balance a1 the beginning of the year 5184568 31,899 3154568 51,849
Add:  |lssued during the yeas as bonus shares i 0 il
| L Bought back during the year i I:Ii (4] i
Galance at the end of the year S IB456H] 51,549 S 154508 51,519
List of share holders boldiag mone than 5% of equity shanes
Asar 3ist Marcli-2022 A oaf 35 March-2021
ik Hms 0f o SRty Mo, Shares | % Shascsbeld | No. Shares % Shares held
i Hemant Chadle 25954 f.0f A5 GH.08
z Herzmd Dasmile IETHEE 6. XETARS i
1 [Saniay P Challe B0 12.73 B50004 12.73
4 [Mandar Deo el | 5.0 255021 51
3 |Anand Kane 2956888 578 209858 578
Statement of Shares held by Prossoders as oo st Marclh-2022
Az at 515t March-2022 A at Jlet March-Z021 % Change
Br. M M F VATt S ALt
i OO 55t No.Shares | % Sharesheld | Mo, Shares | % Shares held | during he
T | Hemant Chafle Si2wnd B0 ~ 3520054 58,08 ik
2 |Heramh Damle 357593 b 35739 e
1 Samjay P Chafle BT 12,73 e 04 12.73
4 Mandar Deo = 159531 A1 255911 _ 341
Total 4507474 3 a4, 07,474 23




TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED.

Maotes forming a part of financial statements

4 Reserves and Surphus
{Amornt is rupees 0
Sr. Mo. | Particulars As at 3lat March-2022 | As at 31st March-2021
 Gieneral reserve ) = B
____|As per last Balance Shect 71,433 A9 dad
Add; | Tranafermed from surples in Statement of Frofit and Loss [ [3, 366 21,566
Less:  Utilised o/ tronsferred during the yeus for: a|
subtoral A B4, 789 71,431
Securities premivm reserve ' 14,991 1ad, 291
|subtotal B | 14,551 14,991
Total| 99,790 55,425
NON CURRENT LIABILITIES
5 Loag Term Borrowings

{Amoant is rupees D00

&r. Mo, Particulars As at 3st March-2022 | Ax st 315t March-2021
[ SECTURED LOANS = |
) | Term Loans from Banks = 5= = R
Car loan Allahabad Bank (50217778507) B 0 ol
Car loan Allahabad Bank (S03308559170) = 30 4l
Lonn against geposit 13,500 i
Total-Long term Secured Loan 13,530 403
L UNSECURED LOANS
From Others E = === )
Directors R e L,
Indian Bupee Loan { Befer Mote (b) below)
Total-Long term Unsecured Loan|
Tatal {1 = 113] 13,53 403
TR
/Eﬁ‘f’rﬁ"m@ﬂ_ﬁ;\.
||'I’.II'/ H'IILUI]:
. I} f PR dmmssw | |
ﬁ*%\\ )
ks Pt S
Nt



TRUST 5YSTEMS AND SOFTWARE {INDIA) PRIVATE LIMITELD.
Nates forming a part of financial statements

CURRENT LIABILITIES
& Short Term Homrowings
[Amount is rupees "000)
Br. Mo, |Particulars Agar 31st March-2022  As ot 31st March-202 |
1 SECURED: ' | -
1 |Loan hle 1 Dem o ]
A) from Banks T 1l _
|- From Bank Allahabad Bank =2 .961 -6,137)
[ Limit of Rs. 11000000 against hypothication of Property] |
N— . =
e B) from other Parties o | i
3 == | .
2 !Lﬂw and Advances From related Parties o L =, 5
3_ID¢W£5 . - == ==
4+ Other Loans and Advances (Speeific Natw) | [ -
5 _|Current Maturitics of Long Term Borrowings o
Total Secured Short Term Loan =2 01 = -6, 137
- =—=ﬁ
{Amount is ropees "000)
Sr. No. Particolars As at 315t March-2022 | As ar 31st March-202 ]

= ==
| U UNSECURED:
a) _|Loans Repayable on Demand:
4 FomBamks =
_The Company is not declared as wilful defaulter by Bank or financial institution i

E) _l"mm other Parties

b |Loans and Advances from related Pasties
Loan from Dirgcior S J ?

Total Unsecured Short Term Loan |

TOTAL (1 +10)




TRUST SYSTEMS AND S0FTWARE (INDLA) PRIVATE LIMITEID,
Muotes forming a part of finascial statements '

7 Trade Payables
{Aanowont is rapees "1001
Sr. No.  Particulars As ut 31st March-2022 As at 31st March-2021
1 Trade Paybie (Annexure 1) 18.051 17, 9%
Total 18,051 17 920}
# Refer Mote-ARC for ageing of Trade Pavables
8 Othey Careent Liabilities
(Amount is rupees "IN
Sr. Mo, Particalors As at Jst March-2022 As at 315t March-2021
Deposits From Employees;
] S.D{ADIIIR BEHARA) B 4 4
2 S D {Gaveay Shionkar) 17 17
3 B.D{Covind Joshi) B 4 4
4 5D0Manish Chawrassay — - 3 4
| 8 | Manish purohit 0
(5] Advance Received From Debtors 78 74
7 | 5.DShailendra Choudhary} = 3| 3
Tocal L] 10K
9 Short Term Provisions
[Ammonnt is rapees ")
Sr. No,  Particulars As at 315t March-2022 As at 315t March-2021
Provision For Employees Benefit
1| Electricity bill payable T 66
2 E.51.C. Payable 11 15
3 Provident Fund payable = 1,133 25
5 Salary to Director Payahle 54 264
5 SALARY PAYABLE A/C. 6,314 L
f { Travelling exp payable
7 TDS Payahle il 543
g | TDS on suppliers 0 !
q | NMC payable N - i} i
101 _Profession tax payable i 52
11 Telephons Exp Pavable 54 14
Total B Dad 2,077
T
B Dhaties & Taxes
(Amount is rapees "000)
Sr. Mo Paniculars As at st March-2022 A gt 3st March-2021
| GST Payable {Annexure ) i 5241 4,924
Total 5,241 3,929]




Truost System 202 1-2022

List of Trade Fayable a4 on 31.03.2022

Anmegare 1
{Amount 15 ropees "oy
Sr. No.Name of the Party Agpount
1 Relance Communication 0
2 Yigilant CGusourcing sMansgement Servioes 0
3 DEV TRADE 1,799
4 REDINGTOM (INDIA) LI ITEDY 10
5 SDC POWER TECHMOLOGIES PAT LTD 64
§  G7CR technolegies India put. Ltd 192
1 LAPTOP CARE ﬂ
8 Compasge infoeom limited LT
L ATRTEL MORILE SERVICES &1
10 Shree gavatsi inn #
11 Johnson kfts per. Lad. 1
1% MNFINITAS TECHNOLOGY SOLUTIONS PRIVATE LIMETED Sob
13 SHIVSHAKTIENTERPRISES &
14 SOFTSHELL SYSIFVTLTD 3,346
1% MOVATEUR ELECTRICAL & DIGITAL SYSTEM PVT LTD 5l
I& [NTERGLOBE AVIATION LIMETED i
17 Cable trones 0
15 Cache techsslogies pvi Lud. 0
1k DAalNIK MUETAGIR 4
ul | GLUCK [NTEEMATIOMAL LLP 13
21  REDEFINE 45
22 YERTIV ENERGY PRIVATE LIMITED 257
31 BHARAT SANCHAR NIGAW LIMITED i
24 DIGITRADE (D-WAT) 18
5 DIEECT WEB TECHMOLOGY PRIVATE LIMITED 5
3% DWAT GLOBAL PRIVATE LIMITED 171
x EMERSOM NETWORK POWER INDLA PYTLTD 1
78 HIGHGREADE SYSTEMS 7
20 MNGRAM MICRO INTILA T.TTY 19
ol AR HIIA & ASSOCIATES Z
31 MONARCH TECHNOLOGIES (FUNEIBFYWT LTD (i}
32 NXTGEN DATACENTER & CLOUD TECHNOLOGY FVTLTD 343
i OXIGEN SEEVICES INDHA PYT LTD 178
34 RIMI ELECTROMITS i
35  SANMAN LODGE W
& SHARGEE 13
37 SHRET SWAMI SAMARTH TRAVELS o
32 Siddhivieayak enterprises L]
3w SUPER COMPUTER 3%
40 TATA COMMUBNICATION P4 |
41 ZAC0 COMPUTER 1]
i4x [LLLSTOMN ) 24
43 Universal business sysici 1A%t
44 Sal traved link k|
45 BE TG BE INFOMEDIA PFRIVATE LIMITED LE]
d6  SOFT - AID COMPUTERS (PLTD )
47 Deaisch quality systemsiindia) pr. Lud, d
48 Advision advertising consultants 0
49 PARAGESARAFR HUF [}
Sl [NVICTUS AVALCOM PYTLTD p e 114
£ PUNE ZILLA NAGAR] SAHAK AR BANES ASSOCIATION LTD. A ain g ';.lrl . 341
52 Mulsilink system l;'ff'ﬁﬂ'{'._ 1
53 Shreyash prmiters ,'.' 1 e | A g
4 DRANGE INFOCOM PVT LTD 2 | ﬁ. g | |2l @
55 Shri remuka roadline i\ -H' £/ 47
5 Upeecops Basiness Solusons PveLad N, .%\_._‘_‘_,/ér B2
57 Redfine Marcpon Pyt Lid S i 0
58 You Broadband India Limied e 25
£ SUNGLORY MULTITREADE OOMPANY il



Trwst System H21-2002

List of Trade Fayable as on 31032022

Ammezare 1
Aot is ropecs "0
Sr. No. Name of the Party Amounl
1 Helance Comumunication 0
2 Vigdam Cosourcing Management Services 0
3 DEV TRADE LT
4 REDINGTOM (IMDIA) LIMITED 10
5 SDC POWER TECHMOLOGIES PV LTD d64
& G7 CR techaolegies Tndia put, Led 192
7 LAPTOP CARE 0
! Compaage infoeoem Hmited L&7
b AIRTEL MOBILE SERVICES 5
10 Shiee gavain inm a
11 Jobnsomn ks pat, Lad. 1
1 [MFIMITAS TECHMOLOGY SOLUTIONS FRIVATE LIMETED ok
13 SHIVSHAKTIENTERPRISES &
14 SOFTSHELL 5Y5 1 PYTLTD 5546
15 MOVATEUR ELECTRICAL & DIGITAL SYSTEM PVT LTD 5l
L& [MTERGLOBE AVIATION LIMETEDY 0
i7 Cable troncs L
15 Cacheechaologies pvi Lid. 0
4 DAINIK MUKTAGIR 1
Al GLUCK INTERNATIONAL LLE 13
21 REDEFINE 45
22 YERTIV ENERGY FRIVATE LIMITED 257
I3  BHARAT SANCHAR NIGAM LIMITED 0
23 MGITRADE (D WAT] 118
a5 DIRECT WER TECHMOLOGY PRIVATE LIMITED a9
2% DWAT GLOBAL PRIVATE LIMITED 171
I EMERSOM NETWORK FOWER INDILA PYTLTD 11
B HIGHGEADE SYSTEMS 7
20 NGEAM MICEO INDLA LTD 19
i MAKHIIA & ASBOCIATES 2
3 MONARCH TECHHNOLOGIES (PUNEYPYT LTD G
32 NXTGEN DATACENTER & CLOLUD TECHNOLOGY PVT LTD 333
i OXIGEN SERVICES INDIA PVT LTD 474
34  RIMIELECTRONICS i
35 SANMAN LODGE 3
k) SHARGEE 13
a7 SHET SWAMI SAMARTH TEAVELS M
38 Siddhivinayak enterprises L]
3 SUPER COMPUTER 1
40 TATA COMMUBNICATION il
41 LACO COMPUTER a
43 [LLLATOMN ! 24
a3 Loiversal busioess sy i 1Az
4 Zaitravel link 3
45 BETO BE INFOMEDLA FRIVATE LIMITED a3
46  SOFT - AID COMPUTERS (PILTD i
47 Dentech quabiny gystemsiindia) pst. Lod, |
42 Advision adventising consultants 0o
49 PARAG SARAF HUF i
50 INVICTUS AVALOM PVTLTD g 114
| PUNE ZILLA NAGART SAHAKARI BANES ASSOCIATION LTD. A ‘ Al ':_ﬁ . 343
52 Muliilink system AT o 11
55 Shreyash prmlers 1] '-“fl.nf b {\ i
34 ORANGE INFOCOM PVT LTD " b= s o i,f 6
55 Shri renuka roadline i ﬂ.é-’l'. 7
56 Unescops Business Solwsons PveLed M A &2
57 Redfine Marcpm Pyt Lud ?}%‘ﬁfﬁf 20
38 You Broadband Indin Limited e 25
0 SUNGLORY MULTITRADE COMPANY i



i

60 A to Zed security charges 53
£l Fi DATACENTERS FRIVATE LIMITED 1112
62  SAMCHITA BAGDE : a
43 IT GEARLIMN i
&d  SIFY TECHHNOLOGIES LIMITED fi
65 ESDS Soltwane soluton pw Lid, [ 74
66 Fuldesp kumar (Mumbai) u
LT ICICT Lomibard 0
68 Enderance international growpdl) pvr Lid. 0
% Infoedge(l) poi, Lid. 14
W  OTHER CREDITORS 2
71 QLS 0
71 Shres mashalemi computers 21
73 Insight enterpriss S
74 BD soflware distrbuton per Ll 220
75 Hoder sanman gardenia i
76 Swastk aircon &
Total A 15,712
et ors baving credit Halasices

~ { Aol s rupees "000)

Sr. Mo, Mame of the Pasty Amount
I AMBAVATI ZILLA MAHILA SAHAKARL BAMEK LTD AMARAVTI P
2 Firefly fire jrunsps par. Ll 48
3 MUSLIM COOPERATIVE BANK Zd1
4 LOEMANGAL SAHARARI FATHSANSTHA 213
5 Wanlha zilla panshad employess urvean coop bank Ikl L
(] BATY & SAHARARI BANE KARMACHARI 5AH PAT SAHSTHA 3
Fd Pune peaples co-op. bank 4]
¥ EAHAYOG SAHAKARI PATH SAMNSTHA MARYADIT, TUMSAR G35
] Mavin subledar sagri exhalan path sanstha maryadi 50
p] Qlul:'rt:,rpnw:r elecdrical ﬂqu‘iprnﬂnn: e Lid 15
11 Mabsarmruddli freance Hoted 180
12 Kavapur mesrchantile co-op, bank 1id 43
13 Capgrabank B
14  Mabarashira Vidyut Migam Pvi Lid. 2
15 The mallapur urban co-op, bank ld 150
16 G555 micr ofinance pwt. Lid, 1]
17 Osdeer Debiors LH
18 The bihar state cooperative bank limited 1X5
19 Souvarns mahila nagari sahakar pat sanstha maryadi 104
20 The brambapun urban co-op, bink 1k 53
21 The Hooghly Co Operative Credit Bank Lrd 2
22 Eashipur Urban Co-Operative Bank Lid 26
23 The meahila urban co-op. bank miryadit fondia 1
24  SUMSHIME AGRIFRIVATE LIMITED ' 4
Tatal B 2,3

Total Creditors A+E 18,051




TRUST SYSTEM

FY i21-2022
DUTIES & TAXES
Anncmure 2

_ {Ampunt is tupees "D

SR NO, PARTICULARS AMOUNT

TDS

1 TS Employess [LMZ51] -180
2 TS Employers {Direcion [LRZ3E] 500
3 TS on Insentdve 18-19 [LNI53] 12
4 TS Emnplayers (Dhirecior) Pagable [LH29E] a7
] Tids on Professional Services Payable [LM204] 1
i TDS o Fent Payable [LREA] =54
7 TS on professional fees [LRES0] 114
. TS on suppher and contractor 20-21 [LNE80] 15
%  TDS oo professional services 20-21 [LI45E2] -12
10 TDSonrent 2020-2021 [LNEET] 1
11 TDSonpurchase [L2983] 0
12z TDS ON PROPERTY /S 19414 [MI955] -1
TCYFAL A 715

A, Fp. PARTICULARS AMOLITNT

G5T
| 1GST 5% [LM423] 0
2 IGST 12% [LN424] D
3 1GST 18% [1N425) 7.543
4 IGST 2% [L.N4£26] 0
K CGST 995 [L.M4al) 5414
6  COST 145 [LN461] Y5
7 CGST 6% [LN452] i
8 CGST 2.5% [LM463] 4
9 SGST 9% [LN464) 5416
I SGST 14% [LN465] 95
i1 SOET 9% [LM4686] -6
17 SGST 1.5% [LN467] 4
13 SGST 0,5 % [LN528)] o
14  CGST k5% [LIN529] ]
15 SGET [LN70] 5,500
16 CGST [LN70I) 4,659
7 IGST [LM715] A
18 IGST TDE [L793] T34
19 SGSTTDS [N7M) 24
30 COSTTDS [LN797) 24
21 CSTi@ 6% [LNE47] 0
21 VaiRefund Dnee [LNIT) ' 0
23 TAX GST REVERSE CHARGE [LN15%07] Li6
TOTAL (E) ek
UTHER

_5r. No. PARTICULARS AMOUNT
| ESIC - Emiployess Share [LNGH3] %
TOTAL () 5

GRAND 'I'D'TAHAG- B+C)
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TRUST 5YSTEMS AND SOFTWARE (INDLA) FEIVATE LIMITEL,

Motes forming a part of financial statements

12 Non Current Investments

{Amounl 5 rupees 000}

Sr. No__ Particulars As at 315t March-2022 As at 31t March-2021 |
1 | Investment in Share of Softshell 2,500 — = 2,500
2 |FD Agaminst Bank Guarantee < 1,11& 1,116
3 | Shares of Lextech 1 I

Total 3,617 3617
13 Leng Term Loans and Advances
(Amount is mapees "000)
56, Mo Particulars Asat 3at March-2022 As at J1st March-Z021
| Security Deposit
a) Secured, Consdered Good | | )
Earnest Money Deposit 2,266 354
Other Deposit - 5,317 5317
b Unsecured, Considered Good :
Herambh Damle 180 TOH
Vinay Gautam 225 225
ooy Doubfal
1 Oiher Loans & Advances o A
Employes advance Magpur ___-l4h )
Employes advance Pune 11 i
Employee advance Mumbai 1] 0
__|Loan to Lextech ] e
|zalary advances 1 13
Total £.771 7129

Leaws or Advances granted to Promotess, directors KMP's apd Other Related Parties that are eicher repayable

on demand or without specfying any terms or perfod of repayment
{Aamogat s nepees "N

Percentape of Total Loans
Sr. Mo |[Particalars Balance as on 31-03-2022 ind Alvances usiineiiig
1 PEOMOTERS ]
11 HMEECTORS -
I KMFS - B
IV |RELATED PARTIES i |
i4 Mon Corrent Adsels
(Aot is Fupees 000
S, Mo Particulars Ag at 3st March-2022 A at M5t March-2021
1 Advangg for Purchase of Land 15,183 15,113
- . _—
Total
——




15 Mot Current Investments
— (Amount is rupees "B
Sr. Mo Particulars As at 31st March-2022 As ar 3 st March-2021
1 |BG for Coal Office (0.V.9.75) T = — 13
2 BG for Muslim Bani 125 125
é. --..Fix&i Dﬂmﬂmu‘ M-Ia_hﬂd_:&ﬂnk — m,?-”. : 155700
4 FD 54365 1000001625 |
1
Tota| 51,110 25 708
- e




TRUST SYSTEMS AND SOFTWARE (INDLA) PEIVATE Ll.h-ﬂTED,

Motes forming & part of financial statements

The Company bas net traded or invested in Crypto carrency or vinual cumency during

tlae fEnancial year.
i6  Inventorics
{Aumount is rupees “00)
IEI.N'J. Pavticulars As oat 31st March-2022 A ad st March-2021

1 |Finished Goods

2 'Work in Progress S 26,281 26,281

| 3 Storesand Spaces
4 OTHERS {work done but not billed) 5
Taotal 26,291 | 26,281

17 Trade Receivables

(Amoumnt is rupees "IHT)

Less: Pravigion for doubthal Debs

St Ma, | Particulars A ar 31sr March-222 Az at 3lst Barch-2021
 1|As per the Schedule attached 18 {a} (Anmesure 3) 47,909 39,637

Tatal 47,900 39,637




Trust Sysem 2081-2023
List ol Trade Recelvable os on 31032022

Adinexizre 3
{Amount is Tupees "0
Sr. Mo, Mame of the Party Aot

| The Chandrapyr TNCC Baak Led T04
1 NUTANMNAGARI SAHKAR] BANE - ICHALKARANIL 186
1 BAME OF MAHARASHTEA g
4 Cords Digital Technologies Pyt Lid 3
5 MOT] URBAM CO-OF BANE LTI L
b ¥ashwant wiban co.op, bank hd 144
T MAGARIK SAHAKARI BANK MARYADIT GWALIOR M
i [MDIRA MAHILA SAHAKARI BANE LTD LATUR 134
) SANKEALP NAGARI SAHAKARI PATHSAMSTHA 22
10 Maa sharda mabila nagrik sahakas bank T 47
11 OOSMOS CO OPERATIVE BANK LTD 2
12 Prvadarshoni Urban Cooperative Bank 417
13 Shramjivi Nagn Sahakari Path Sanstha 2
14 Berending Microfinance Inminde RIR
1 Glonsye iechnobogy hd, LI
16 Zimunar flmancial services 128
[7 PRERMNA NAGARISAHARKARI BANK LTD 132
L8 Polvuorsana microfins bank nigeria Hd
(%  Warud usban co-opretive basak ird z
o Mationsl insurance employees oo, o & ban, Soc, |
1 Cravair: mahila nagari sahakan path sssstha 3
n MATIONAL ENVIRONMENTAL ENGINEERING RESEARCH 135
13 CGandhibag Sahakari Bank Ttd 48
24 MAGBHID MAGRI SAHAKARI PAT SANSTHA MARYADIT 36
25 Goyal Indosteies 1=
26  Maharashtra State Blecwicity Transmission Co Lid. 345
27 Imernarional bank linberia lindzed 63
M THE MAMNIPUR WOMENS CO.OPERATIVE BANK LTD 535
M Advision advertising coasultants 3
30 PM ELECTRO AUTO PVT LTD %
31 Shiv Bamarth Sahalkeri Patpedhi Lad 272
32 Manas apro industries and infrasirectune Ind, 346
33  Enable Exceflence 5
1 VARDHAMAN NAGARL SAHAKXARI PATSANSTHA MARYADIT LBl
A5 MABAGRAM PEOFLES CO-OFERATIVE CREDIT ZANK LIMITED 178
k% DALS INFOSPACE FYT LTI 27,038
37 Balikurd Co-operative Bank Lid. 378
3% The ambiks madula sabaker bank lytd. Almednag i3
39 bdahavis Muoli Swie Credic Co-operative Sooety L 313
40  The yavatmal urban co-op. benk ld. 371
41 Lasenor Jeevika Pt Lid 4
42 Smarin nagan sahakar bank pianyadie 147
43 Fanara enhakari bank hed. Ajasa 1,206
44 11P. power transmission corpomation T, 425
45 Vidashha Merchants Urban Co op Bank Lid 16
4 Lasenda Indin Pyr Lid d&
47  Wandurhar Merchant Co-Operative Bank I2
48  SHRINARKESHRI PRAKASHAN LTD 8
49 MANTHA URBAN CO-OF BANEK LM
40 Vidharbha Merchact Urban Co-Operative Bank Lid L71
5l ADAMA INDIA LTD 14
52 Ashirwead Mahila Magrk Sakakar Bank Lid 55
53 The Gadelirali DCC Bank LTD I, 244
54 Mabfins Led

55 Hilaspur Magrik Bank Ltd

56 Warmie Packiech Pyt Lid

57  Chiplus Urban Cooperaive Bank Lid ’

58 Symdicate Bank LTD




Ly T

59 SHIVAII NAGART SAHAKARI BANKE LTD, PAITHAN 375
L Madhya Pradesh Power Transmission Co.Lid 13
il D Babgsaheh Ambediar Urban Co-Operative Bank Lid 2
82 Sadgure nagrk sahakan bank [, b
63 EALWAN MERCHANT COOFERATIVE BANE Th
L. Bantra Cooperaiive Bank Lid 209
85 Sedbana Sahakan Bank Lid 268
Total A 45 500
Creditors having Debit Balances
{Ammount is mepees (00}
Sr. Mo, Mame of the Party Sumaeny
| Future Tech - HASPFUR T4
I MMaharashira state electricity dis. Co, lid [}
3 Siddlivigeayak services E|
4 Eafrware technology park of india 130
3 LEXTECH COMSULTANTS PRIVATE LIMITED 1,25
i UMILOGIC SYSTEMS T P, LTD [
7 HITACH]I 263
& SARVATRA TECHNOLOGIES FVTLTD LH
9  GLOBAL INFONET DISTRIBUTION PVT LTD !
1i RODI DABIR & CO LM
11 Buldeep kumar (Mdermbzi) ]
12 Universal Plywood LH
13 Paximues Infoware ([ Py Lid 75
17 Mew naticoal ciseipiises 3
1% QLC 0
12 Tikona mfinet pvt, Lad g
Todal B z,a09
Total Di‘lﬂ_ﬂﬂ: A+ -;.‘.'I'_JH
o DB,
'fﬁ"‘}'ﬁ e 'ﬂf-'\.\-l

I.ll.f E:“I.-l_ " {5 I'.I

[§ % FHE, -

'I'.'%.ll'. IE“?'"'SH' II.'I
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TRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED.

Notes forming a part of finanecial statements

18  Cash and Cash Equevalent
{Amount is rupees "000)
Sr. No. |Particulars As at st March-2022 | As at 31st March-2021
| CASH - I S jjE=——
Cash Balance N 2,659 2,544
Pune Petty Cash Balance L9753 1,430
Murmnbaipetry cash = T _E
2 BANK ‘il o gl I
State Bank of India 137 9,001
Rank of Baroda | 3 8
ICIC Bank 732 6,148
Axis Bank pune 3,701 3,215
Axis Bank i 322 235
IDBI Bank | 218 303
Total 10,029 23,668
19 Short term Loans and Advances
(Amount is rupees "000)
Sr. No. [Particulars As at 31st March-2022 | As at 31st March-2021
1 Others == = - o 0 J
| Toral L] [
_—————— —

20 Other Current Asssels

(Amount is repees "000)

Sr. No. Particulars As at 31st March-2022 | As at 31st March-2021

I Interest Acrued on FD - 2,196 540
2 | IT Refund FY 14-15 ‘ 0 ]
3 | IT Refund FY 15-16 S — —— o ——= EE
4 | IT Refund FY 17-18 o4 5
5 IT Refund FY 18.19 - - - 84 0 127

6 Iirefund FY 201920 ==a | 0| - o9
7 MWYAT Appeal Part Payment 0 GE T
8 . | Deposit for Bangalore Flar - 0 15
¥  Income Tax Refund Due FY 2020-21 8 1,59
10 | Expenses for Work In Progress 8,552 i
1l | Tds recoverahle 4,749 e

| Total ==




THUST SYSTEMS AND SOFTWARE (INDIA) FRIVATE I.B'rﬂTED
Motes forming a part of financial sratements

21  Revenue from operations

{Amount is rupees "000)
Sr. Mo, Particulars As at 31st March-2022 | As at 31st March-2021
|1 Revenue from Operations i | 1,62,659 221,628
2 | Export Sales =2 13,666 17,838
o p— | — S
Total| l!?ﬁl325| 2,39,466
22 Other income
{Amount is ropees "O00)
Sr. No. |Particulars As at 31st March-2022 | As at 31st March-2021
1 |Discount Received = | 27
2 I'r-mg!‘u Charges 0
3 Rate difference(U5 d U3 doller) 13 [y
| 4 Imterest Beceived 0 J
5 Interest RecsivedonFD 2,323 768
6 - |Rent Received 1,200 6004
7 |[Interest on 1T Refund 95 [.023)
8  |Other receipts 43 0y
Total| 3,675 2,422
| e l"":”‘-‘;'lk
'\.I-" 4 .l"ll'.:\,""' -'I



TRUST SYSTEMS AND SOFTWARE (INDLA) PRIVATE LIMITED.
Notes forming a part of financial statements

23 Cost of materials consomed
{Amount is rupees "000}
Sr. No. Particolars Asoat 3st March-2022 | As at 31st March-2021
__ 1 |Forchascs - _ 1 = = =3
‘Pug-:hﬂses 54,073 92,827
Sub-total (a) 3,073 92,827
| ® D]IECT.I'FRDDUET[GNS E'.'{FFNQFQ
~ Annual maintanance, [nstallarion & Manpower 1099 | 887
Supply Charges . (A . o
B = Sub-total (b) 3,099] 1,887
Total 37,171 94,714
24  Porchases of stock-in-trade
{Amount is ropees "000)
Sr. No. Particulars | As at J1st March-2022 | As at 315t March-2021
| Total 0] 0]
25 Changes in inventories of Finished goods & Stock in Trade
(Amount is rapees "000)
Sr. Mo, Particulars As at 31st March-2022  As at 31st March-2021
1 Finished Goods == —
Opening Stock 26,281 B 23,681
Less:  Closing Stock . 2:5 281 25,281
T (A) ¢ -2,600
T2 |Raw Material e
Closing Stock |
Less: |Opening Stock _
{B] U — A
3 Stores & Spares B | 1
Closing Stock
Less: « Opening Stock
(C) 0 f’l
| Total (A+b+C) 1] rziﬁl}ﬂ
26 Emplovee benelits expense
(Amount is rapees "000)
|81. No. |Particulars As,at 315t March-2022  As at 31st March-2021
| |Salaries, Bonus, PF & BSIC- 74,244 73,338
2 |Directors Rmmnﬁ DAG), 11,458 9,006
3 Office Rc:l'nrshmcnﬂ__rﬁ}ipcmc \“'.r ' 01 . B
' T &
ﬁ Fl'll.ll i "rpllll!'i |l|
T = Tow 86,104 84,521
R AT

i



YRUST SYSTEMS AND SOFTWARE (INDIA) PRIVATE LIMITED.

Motes forming a part of Anancial statements

27  Finance costs

{Amount is repees "000)

Sr. No | Particnlars Az at 315t March-2(22 As at J1st March-2021
__| Interest & Charges to Bank ) 154 3533
2  |Inton car loan Allahabad bank F 13 a = ) {Il
3 Inton car loan new car Allahabad bank 18 41
4 Interest on gst a i
Total 172 394
1 |
28 Depreciation and amortisation expense
{Amopuni is rupees "000)
Sr. No |Particolars As at 3st March-2022 | As at 31st March-202)
I |Depreciation and amortisation expense " 4,704 1,329
| Total 4,704, 1,324]
I"?'--\.\,_
el CRN: Poaaey 1 |
=4 | -'qu-'

.......



YRUST SYSTEM & SOFTWARE (I) PVT. LTD.
MNotes forming a part of financial statements

9 Other expenses
{Amonnl is rupees "00]
Sr. No |Particulars Az at 3 st March-2022 As at 31st March-2021
A JAdministrative Expenses i )
1 |AMC charges office 0 0
2 Bad Debrs 2,058 4,659
3  Bark Charges / Intrest/ Comm . ) 0
4  Consultancy Charges X 13,846 12,123
3 commission paid ) o 0
8 Corporatiom Tax, LET i 43
{ Electncity Expenscs 899 THi
#  |Freight Charges i A
9 Interest on 5T, TDS,FT.VAT,LET 4a3 b
M) |Insurance Expenses s 414/ a3
11 |Labour Exp. 0 D
12 Legal exp 44 118
_ 13 'Misc. exp 104 30
14 MWetworking charges & Web gite renewal charges 0 i
15 |Office Expenses 1,516 1,027
| 16 |Perrol Exp. = o 107] 47
| 17 |Posiage & Courier Expenses = : 49 39
&  [Printing & Stationery Charges 1} 158 190
19 'Professional Fees 162 269
20 Professional Tax (Employee & Director & PTEC) i 3
& _Rate Difference ] a3
22 Rent Faid __ _ 3,628 3,304
23 |Repair & maintanance Expenses — . el 186
24 |Security Chatges ) , 647 _ bd2
26 | Audit Fees legal Fees, ROC Charges ‘ 139 0
21 Telephone Expenses & lease line Exp M7 1,172
2§ Tender Fees - | 140 =
29 Travelling, tours & Training Charges ' 4,625 271
3 \Domain renewal charges 0 28
[ 31 |medical exp 0 73
35 lingurance renewal . 31| 0
| 36 lservice charges 6 0
37 NMC wacr works department ) 2 0
38 waler expenses 2| 0
42 car insurance - il 0
44  |M VAT Expenses == 204 0
47 | Discount & Sales Promotion Expenses Q40| 5834
B |Payments to Auditors = = g ol
1 For Setutory Audit - - a . 0
_ 2 For Taxation malters o 0 0
3 |For Other Services S o ﬂl
| &  |Reimbursement of expenses . i 0
= . '. e H .;g -
L Total| 33,99 . f ‘ng 34,129
— ‘|$ :
| ek 1
N
e



TRUST SYSTEMS AND 50FTWARE (INDLA) PRIVATE LIMITED,
Motes forming a part of linancial statements

A0 Excepticmal items

ST {Amount is mupees "000)
Sr. No. | Particulars |_As ot 31st March-2022 | Asat 31st March-2021
Total 0 1)
T - —
31 Extra-Ordinary Items
(Amount is rupees 00}
Sr. Mo, Particalars As at 31st March-2022  As ar st March-2021
Tatzl’ 1] i
Fe= ==

s
A
i 'i\
“\% ,
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